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10 Sept ember 2018 

 

 

Dear Shareholder  

 

Notice to Eligible Shareholders of Non-Renounceable Entitlement Offer 

 

We writ e t o you as t he regist ered holder of  ful ly paid ordinary shares (Shares) in Pacif ico 

Minerals Limit ed (ASX:  PMY) (Company) as at  t oday's dat e.  As advised in t he Company's ASX 

announcement  dat ed 29 August  2018,  t he Company is undert aking a non-renounceable pro-

rat a ent it lement  of fer t o el igible shareholders of  Shares in t he Company at  an issue price of  

$0.006 per Share,  on t he basis of  3 new Shares (New Share) for every 7 Shares held as at  

5pm (WST) on Wednesday,  12 Sept ember 2018 (Record Date),  t oget her wit h 1 f ree at t aching 

Opt ion for every 2 New Shares subscribed for and issued (Entitlement Offer).   

 

The opt ions wi l l  have an exercise price of  1.5 cent s each and wil l  expire at  5pm (WST) on 

21 November 2020 (Quoted Options).  The Company wil l  apply t o ASX for of f icial  quot at ion 

of  t he Quot ed Opt ions on t he Aust ral ian Securit ies Exchange.  

 

The Ent it lement  Of fer is available t o al l  Company shareholders (Shareholders) regist ered on 

t he Record Dat e whose regist ered address is in Aust ral ia,  or subj ect  t o cert ain of fer 

rest r ict ions,  New Zealand or Hong Kong (Eligible Shareholders).  The Ent it lement  Of fer is 

not  being ext ended t o any Shareholders wit h addresses out side t hese j urisdict ions.   

 

On t he basis t hat  no ot her securit ies are issued or exercised prior t o t he Record Dat e,  t he 

Company wil l  issue up t o 474,170,178 New Shares and 237,085,089 Quot ed Opt ions under 

t he Ent it lement s Of fer t o raise approximat ely $2,845,021 (before cost s).  

 

For t he purposes of  calculat ing each El igible Shareholder's ent it lement ,  f ract ional  

ent it lement s t o Shares and Quot ed Opt ions wil l  be rounded down t o t he nearest  whole 

number.   

 

The Ent it lement  Of fer is not  underwrit t en.  Discovery Capit al  Part ners and PAC Part ners have 

been appoint ed as t he j oint  lead managers t o t he Placement  announced 29 August  2018 and 

t he Short fal l  Of fer.   

 

Use of Funds 

 

Subj ect  t o t he sat isfactory complet ion of  t he Ent it lement  Of fer,  funds raised wil l  be used 

for proj ect  acquisit ion,  an explorat ion program designed t o add t o t he exist ing resource base 

and development  st udies of  t he Sorby Hil ls lead-silver-zinc Proj ect  in West ern Aust ral ia,  

general working capit al  and cost s of  t he Ent it lement  Of fer.  Ful l  det ails of  t he proposed use 

of  funds are included in t he Prospect us.  
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Prospectus  

 

The Prospectus details the Ent it lements Offer and was released on the ASX on Friday,  

7 September 2018. Def ined terms herein have the same meaning as in the Prospectus.  

 

The Prospectus can be accessed from the ASX and Company websites, www.asx.com.au and 

www.pacif icominerals.com.au respect ively.  El igible Shareholders wil l  be mailed a copy of  

t he Prospect us t oget her wit h an Ent it lement  and Accept ance Form on Monday,  

17 Sept ember 2018.  

 

The Direct ors of  t he Company urge you t o read t he Prospect us careful ly and seek advice 

f rom your f inancial  adviser if  you have any queries.  This not ice is t o inform you of  t he 

Ent it lement  Of fer.  You are not  required t o do anyt hing in respect  t o t his let t er.  

 

Key dates for the Entitlement Offer 

 

The securit ies issued under t he Ent it lement  Of fer wil l  be of fered in accordance wit h t he 

fol lowing indicat ive t imet able:   

 

Event Date 

Lodgement  of  Appendix 3B and Prospect us wit h ASX 

Opt ion holders not if ied of  Ent it lement  Of fer 

7 Sept ember 2018 

Not ice of  Of fers sent  t o Shareholders 10 Sept ember 2018 

Shares quot ed on an "EX" basis 11 Sept ember 2018 

Record Dat e for det ermining Ent it lement s 12 Sept ember 2018 

Prospect us and Ent it lement  and Accept ance Form despat ched t o 

El igible Shareholders 

17 Sept ember 2018 

Last  day t o ext end t he Ent it lement  Of fer Closing Dat e 21 Sept ember 2018 

Closing Dat e of  Ent it lement  Of fer (5pm WST)* 26 Sept ember 2018 

Securit ies quot ed on a deferred set t lement  basis 27 Sept ember 2018 

Not if icat ion of  Short fal l  1 Oct ober 2018 

Ant icipat ed dat e for issue of  t he Securit ies under t he Ent it lement  

Of fer 

Deferred set t lement  t rading ends 

3 Oct ober 2018 

Ant icipat ed dat e for commencement  of  Securit ies t rading on a 

normal set t lement  basis 

4 Oct ober 2018 
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All  dat es are indicat ive only and subj ect  t o change wit hout  prior writ t en not ice.  Any 

ext ension of  t he Closing Dat e wil l  have a consequent ial  ef fect  on t he dat e of  issue of  t he 

securit ies.   

 

Shortfall Offer 

 

Any short fal l  of  securit ies under t he Ent it lement  Of fer (Shortfall Securities) wil l  be of fered 

t o El igible Shareholders and new invest ors unrelat ed t o t he Company on t he same t erms and 

condit ions as t he securit ies of fered under t he Ent it lement  Of fer in accordance wit h t he 

relevant  Appl icat ion Forms accompanying t he Prospect us (Shortfall Offer).  

 

The Joint  Lead Managers,  in consult at ion wit h t he Company,  wil l  al locat e Short fal l  Securit ies 

in a manner t hat  does not  prej udice t he right s of  El igible Shareholders,  having regard t o t he 

number of  Shareholders applying for Short fal l  Securit ies.  For furt her informat ion on t he 

al locat ion pol icy in relat ion t o t he Short fal l  Of fer,  see sect ion 1.3 of  t he Prospect us.   

 

If  any Short fal l  Shares remaining af t er t he appl icat ions for short fal l  have been sat isf ied,  t he 

Direct ors reserve t he discret ion,  subj ect  t o any rest r ict ions imposed by t he Corporat ions Act  

and t he List ing Rules,  t o place any such remaining Short fal l  Securit ies wit hin t hree mont hs 

af t er t he close of  t he Ent it lement  Of fer.  

 

Effect on Capital Structure 

 

The t able below set s out  t he impact  of  t he Ent it lement  Of fer and ot her of fers under t he 

Prospect us on t he capit al  st ruct ure of  t he Company (assuming t he of fers are ful ly subscribed 

and no furt her securit ies are issued or exercised):  

 

 Shares Quoted Options 

Balance at  t he dat e of  t his Prospect us 1,106,397,082 - 

To be issued under t he Ent it lement  Of fer and 

Short fal l  Of fer  

474,170,178 237,085,089 

To be issued under t he Placement  Opt ions Of fer - 106,666,667 

To be issued under t he Broker Of fer - 41,250,211 

TOTAL 1,580,567,260 385,001,967 

 

The Company also has 91,000,000 unquot ed opt ions on issue.  The Direct ors have indicat ed 

t hat  t hey int end t o t ake up part  or al l  of  t heir ent it lement  under t he Ent i t lement  Of fer and 

are pleased t o present  t his opport unit y t o El igible Shareholders.  
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For all enquiries concerning the Ent it lement  Offer,  please contact  the Company Secretary by 

telephone on +61 8 6266 8642 and for all general shareholder enquiries, please contact  Securit y 

Transfer Aust ralia Pty Ltd on 1300 992 916.   

 

Yours sincerely  

 

 

 

Simon Noon 

Managing Direct or 

 


