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Disclaimer

Forward-Looking Statements

Certain statements in the presentation are or may be “forward-looking statements” and
represent the Company’s intentions, projections, expectations or beliefs concerning, among
other things, future operating and exploration results or the Company’s future performance.
These forward-looking statements speak, and the presentation generally speaks, only at the
date hereof. The projections, estimates and beliefs contained in such forward-looking
statements necessarily involve known and unknown risks and uncertainties, and are
necessarily based on assumptions, which may cause the Company's actual performance
and results in future periods to differ materially from any express or implied estimates or
projections.

General Disclaimer

The information in this presentation remains subject to change without notice. This
presentation may contain information (including information derived from publicly
available sources) that has not been independently verified by the Company.

Not an Offer

This presentation is for information purposes only. The presentation does not comprise a
prospectus, product disclosure statement or other offering document under Australian law.
The presentation does not constitute or form part of any invitation, offer for sale or
subscription or any solicitation for any offer to buy or subscribe for any shares in Boab
Metals Limited.

No Liability

Boab Metals Limited has prepared this document based on information available at the
time of preparation. No representation or warranty, express or implied is made as to the
fairness, accuracy or completeness of the information, opinions and conclusions contained
in this presentation. To the maximum extent permitted by law, Boab Metals Limited, its
related bodies corporate and the officers, directors, employees, advisers and agents of those
entities do not accept any responsibility or liability for any loss arising from the use of the
presentation or its contents or otherwise arising in connection with it.
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Compliance Statement

The Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves (the JORC Code’) sets out minimum standards, recommendations and guidelines
for Public Reporting in Australasia of Exploration Results, Mineral Resources and Ore
Reserves.

Information included in this presentation relating to Exploration Results has been extracted
from the ASX Announcements titled “Assays Confirm Further Positive Outcome for Sorby”
dated 23 January 2023, “Sorby Hills DFS Metallurgical Testwork Results” dated 19th
November 2021 available to view at www.boabmetals.com.au. The Company confirms that it
is not aware of any new information or data that materially affects the information included
in these announcements. The Company confirms that the form and context in which the
Competent Person’s findings are presented have not been materially modified from the
form in which they were first presented.

Information included in this presentation relating to Mineral Resources has been extracted
from the Mineral Resource Estimate dated 17 December 2021, available to view at
www.boabmetals.com.au. The Company confirms that it is not aware of any new
information or data that materially affects the information included in the Mineral Resource
Estimate and that all material assumptions and technical parameters underpinning the
estimates, continue to apply and have not materially changed. The Company confirms that
the form and context in which the Competent Person’s findings are presented have not
been materially modified from the Mineral Resource Estimate.

Information included in this presentation relating to Ore Reserves, Production Targets and
Financial Forecasts has been extracted from the Sorby Hills Definitive Feasibility Study and
dated 19 January 2023, available to view at www.boabmetals.com.au. The Company
confirms that it is not aware of any new information or data that materially affects the
information included in the Ore Reserve Statement and that all material assumptions and
technical parameters underpinning the estimates, production targets and financial
forecasts continue to apply and have not materially changed. The Company confirms that
the form and context in which the Competent Person’s findings are presented have not
been materially modified from the Ore Reserves Statement.
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Demand growth underpinned by mature and emerging vehicle technologies.
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Supported by rapid growth in utility and renewable energy storage'.

1. www.batteryinnovation.org/resources/lead-battery-market-data/

Source: Wood Mackenzie LME Forum 2022 Presentation October 2022

= Internal combustion engine
= Hybrid EV

m Plug-in hybrid EV

W Battery EV
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The Most Conductive Metal on Earth

Ideal metal for use in solar cells and the electronic components of electri

Silver's traditional role as a storer
of wealth is complemented by
its increasing industrial demand.

The use of Silver in solar cells has
increased nearly 150% (8.3%
CAGR) to 127Moz over the past
10 years!.

LISE only

Sorby Hills and Boab Metals
offers rare ASX exposure to Silver
metal demand.

1. wwwi silverinstitute.org/silver-supply-demand/
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Sorby Hills Definitive Feasibility Study

Strong pre-tax economics including A$705M net cash S T
\flow , IRR 35%, and average EBITDA of : Y o T,
A$119M per annum. y anageman:

SORBY HILLS PROJECT

Transport Route

B M . rom Sorni ills Project to ndham Port 3 \. Sorb Hills Pro.ect
High-confidence study with up-to-date S el y(Pb-Ag-Zn) j

oy
SN Carlton Hill
20,

costs including capital
contingency of A$21M.

e Competitive Cl cash cost of US$0.39/Ib payable Pb
(including a net Silver credit of US$0.38/Ib payable Pb)
delivering an average

e Open pit Production Target of 18.3Mt at an average
grade of 3.4% Lead and 39g/t Silver (4.8% PbEQ') € Lw
IﬂC|Udlng 104Mt g Sorby Management Project

Town

Proved Reserves. Tirispcit Route

Major Road
Minor Road

e .. 2.25Mtpa capacity \ Track
producing an average 103ktpa of Lead-Silver :
concentrate containing 67kt Lead and 2.2Moz Silver.

WESTERN " AUSTRALIA
NORTHERN TERRITORY.

Figure: Location of the Sorby Hills Project

1. See Appendix for Lead Equivalent calculation method
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Sorby Hills Definitive Feasibility Study

e 78%increasein Measured Resources and a 12% increase in Ore

>8eserves highlights the Project's economic feasibility. " B W Sorby Hills Project
« W\ (Pb-Ag-Zn) 3
as a result of Aol B Py o Proposed
— ; - = } SN MM Sorby Hllis
the final Phase V drilling results and the Phase VI drilling that have Cf_)g"vv;:’;f":nf‘q‘ ST AT Power Plant
- not yet been incorporated into the Resource model. ""? AT £ '
o= Comprehensive metallurgical program confirming high metal &5 VN

recoveries and providing robust input for Process Plant design.

. LN Ny o . . ""i":".‘f’/oposod
; . PR &9 A TSRS oy i ¥  Cotton Gi
at Norton with o R Y5 S XL power Piant
additional testwork across the high grade deposit. PR - AR N e \ § Kununurra
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NCRTHERN.= TERRITORY

e _ Heads of Agreement with Horizon Power to supply +90%
renewable energy from the Ord River Hydroelectric Power Plant

by optimising the
size of the backup diesel power station.

! Sorby Management Project
. Town

e\ Tendered pricing for Process Plant EPC with GR Engineering : Eusig over e Tl ,
Services (“GRES"), Open Pit Mining, Early Works, Tailings, Water e poas G Lz ratiination PG, OrdiRiver Hydro

Minor Road \ 4 Power Station
Track 2

Storage and infrastructure.

via a ) . ) ) .
) . Figure: Location of the Ord River Hydro Power station and existing /
collaborative approach to the formal contracting process. proposed transmission infrastructure relative to Sorby Hills

b Boab Metals Limited ASX:BML Copyright ©BOAB @
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Sorby Hills Definitive Feasibility Study

on the _
>§Aineral Resource and Metallurgical testwork program. " n l: ﬁf_'%ﬂrcte
_— australia

E Mining Leases granted,

against global
@ environmental standards including the Equator Principles.

Boab has engaged BurnVoir Corporate Finance to arrange a
project finance solution for the Sorby Hills Project.

@ The Company has engaged with Australia Government

financing agencies

j (“NAIF") and (“EFA"), Australia’s
export credit agency.

|

@ with Offtakers including
international and domestic traders and smelters to be
concluded ahead of a Final Investment Decision.

Boab ta e eti 4s Figure: Vessel loading activities at Wyndham Port (Image courtesy of

Cambridge Gulf).

(/)
@
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Sorby Hills Joint Venture

>

FESEEYuguang Gold and Lead Co,, Ltd (“Yuguang”) is Asia’s
largest electrolytic lead producer and China's largest
Silver producer.!

©Initially invested in Sorby Hills Joint Venture in 2010.
@Listed on the Shanghai Stock Exchange (600531).
@Ma rket Capitalisation of A$1.3B.2

53,600 Employees.

Yuguang Lead and Silver products are London Metal
e Exchange (“LME”) and the London Bullion Market
@Association (“LBMA") registered.

Committed to environmental protection and
development through improvement and innovation.

' b1 P o=
1. www.yggf.com.cn ED
2. Based on AUD:RMB : 4.74 YUGUANG GOLD & LEAD

Boab Metals Limited ASX:BML Copyright ©BOAB
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Sorby Hills Definitive Feasibility Study

= ‘ T i e Contained Metal
2, T Deposit Classification Pb Zn
2 : (Mt) % % alt

A Inferred 0.6 53% 1.0% 23 6
Sub Total 0.6 53% 0.1% 23 6.1% 3] 6 427
Measured 1.4 3.8% 0.3% 19 4.5% 52 4 859
B Indicated 13 3.4% 0.3% 21 4.1% 44 4 862
Sorby Hills Project 80’6 Sub Total 2.7 3.6% 0.3% 20 4.3% 97 8 1,720
(Pb-Ag-Zn) Measured 85 3.3% 0.4% 37 4.6% 279 32 9,995

Indicated 5.8 3.5% 0.4% 34 4.7% 205 25 6,331

NO RTON O mega
E Sorby Management Project \\ g |nferred 29 27% 04% 26 36% 76 13 2,4—14
rﬁout&c& CLASSIFICATION £ xplora“m:/\#:;(riggi S Sub Total 17.2 3.3% 0.4% 34 4.5% 566 71 18,948
Measured
Indicated i OMEGA Measured 2.8 41% 0.3% 75 6.7% 12 9 6,668
ey o Norton Indicated 211 32% 0.5% 38 4.5% 68 1 2,617
B IO Inferred 16.2 2.5% 0.5% 27 3.4% 402 75 14,039
:"‘:a:‘s’:"em‘:onp i ' B Sub Total 211 2.8% 0.4% 34 4.0% 590 96 24,090
Burt Range Group M 80/197 Indicated 0.7 2.6% 0.5% 41 4.0% 18 4 923
DEVONIAN
Ningbing Group (Buttons Formation) Al pha Inferred 0.8 3.6% 1.2% 86 6.6% 27 9 2,052
e SubTotal 15 31% 0.9% 64 5.3% 45 13 2975
PRECAMBRIAN Indicated 1.0 4.1% 0.2% 42 5.6% 42 2 1,382
Beta Inferred 32 3.4% 0.4% 43 4.9% 109 14 4,474
N SubTotal 4.2 3.6% 0.4% 43
M 80/287 A Measured 12.6 3.5% 0.4% 43
SORBY HILLS PROJECT 2km Total Indicated 1.0 3.4% 0.4% 34
Tenements & Orebody Locations e
MGA Zone 52 Resource Inferred 23.6 2.7% 0.5% 31

Total 47.3 3.1% 0.4% 35

1. See Appendlix for Lead Equivalent calculation method

Figure: Sorby Hills Resource relative to mining leases and local geology.

@LJ?:\B Boab Metals Limited ASX:BML Copyright ©BOAB @
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Sorby Hills Definitive Feasibility Study

DFS Production Target

Total
(Mt)

Waste
(Mt)

ROM Pb Ag PbEq Strip
(Mt) (%) (9/) (%) Ratio

en Pit Mining.
8.3Mt Production Target(4.8% PbEQ))
nderpinned by 15.2 Mt Ore Reserves
cluding 10.4Mt Proved Reserves.
roduction Target prioritises mining
and processing high-grade Measured
Nnd Indicated Resources. Total Production

Pit

154.8

Ore Reserve Statement

O [Pemee Ore Grade Contained Metal

Category (Mt) Pb (%) Ag (g/t) Pb (kt) Ag (Moz)

Probable

Total Ore Reserve

See ASX announcement19 January 2023

Boab Metals Limited ASX:BML Copyright ©BOAB



Mining Schedule
1,800,000
1,500,000
IR XTI E——— N o V. W— —— L —— —— s ey e g S
% 900,000
(0}
c
RIS O XO[o o Jy m———— i | 5 W a—— 0 S N [ R Y A | R St RE R R R PR————"
= p
300,000 N
0O1-Jan-23 Ol-Jan-24 Ol1-Jan-25 Ol1-Jan-26 0O1-Jan-27 01-Jan-28 01-Jan-29 01-Jan-30 O1-Jan-31 %
mmm ROM Mined Waste Mined ===l ead Grade e SilVer GE
Processing Schedule i
250,000
< 200,000 -
0]
7 |
< |
O L[ST0 010 0 S mm—-————————————— I N | S |
o
o ] i i ; B ™
O : : : : i N\
[ | ] i i N\
0O1-Jan-23 O1-Jan-24 0O1-Jan-25 0O1-Jan-26 0O1-Jan-27 01-Jan-28 01-Jan-29 01-Jan-30 0O1-Jan-31
mmm Measured Resource Indicated Resource Inferred Resource = | cad Grade N
S,
(a)
. / . ) . ©
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Sorby Hills Definitive Feasibility Study

. Targeted Mineral
" Resource Extensions
DRILL COLLAR
® PhaseVl
Pravicusly Drilled

" Proposed Pit Outline
RESOURCE CLASSIFICATION

| 0 Measured
Indicaled
; Inferred
5 ' 9 :. ) : ; [ ] Boab Metals Tenement

. L ]

N - Road
| "' .« W BETA .
| e —E‘.’l Section ENE-WSW ‘

"1"?,- ® . =

|

R B SHMR_163: 13m @ 2.76% PbEq I

SHMR 1

Figure: Assay results from recent drill holes not yet included in Mineral Resource

“_3'*3‘“\3_ Boab Metals Limited ASX:BML

Near-term opportunities to increase Prod

486, 750mE i 8 ! 497, 000m

SORBY HILLS - NORTON DEPOSIT

i Extended
Mineralisation
/ Envelope
/

st 2
Bim
+ 116m 4% Pb 1% Pb 11;%
J Envelope Envelope
150m
5m @ 1.19% Pb, 16.43g/t Ag
*  PVIDrilling Transformed
% Historic Crilling Siltstone {Knox Formation)
Life of Mine Pit Shell Sedimentiary Breccia {Transition Formation)
dl» Siralabound Mineralisation Sorby Dolemile

Figure: Norton deposit cross Section showing the posi
holes, intercepts and reinterpreted outline of the mine
current open pit outline.

Copyright ©BOAB @



Sorby Hills Definitive Feasibility Study

Summary of Comminution Testwork results

Comprises DFS testwork
dertaken on 1,420kg of
iamond core samples taken
rom 35 Metallurgical drill holes.

UcCs SG DWi Rod Wi Ball Wi
mPa t/m3 kWh/t kWh/t kWh/t
Fresh (average) 31.6 5.40 15.33 10.22

OreType

Oxidised (average) N/A . 4.42 N/A 10.01

Overall Average 316 475 15.33 10.16

Builds upon a significant body
of work dating back to 1979.

Summary of applied Flotation Testwork results

Ore Type Avg. Pb Recovery Avg. Ag Recovery

upports batch treatment of
|_Fresh Ore and Oxidised Ore and APit 95% 84%
high metal recovery. B Pit 94% 84%
Norton 78% 78%
D pportunity to enhance Omega oo p—
recoveries at Norton by
orioritising high performing ore.

Beta 90% 87%

Overall Average 91% 82%

BOAB

Boab Metals Limited ASX:BML Copyright ©BOAB @



Sorby Hills Definitive Feasibility Study

. 2.25Mtpa Process Plant
Conventional Process Plant

pported by extensive metallurgical ' {;TJM—;@W
estwork and process engineering. T e W
/:/{ Classification =
_GR Engineering Services (“GRES") m_f? // ‘
selected as preferred tendered for el }
’rocess Plant EPC. -

eed Capacity of 2.25Mtpa (a 50%
__Increase on that included in the
Sorby Hills PFS).

Filter:
et
N

\verage 104ktpa Lead-Silver e =]
oncentrate production.

Figure: Sorby Hills Process Flow Sheet. Conventional Crush Mill Flk u

()

- A imi : ight © 14
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B296.000N

Tailings Storage Facility (“TSF");
Mine Water settling pond;
Water Storage Facility;

8294000N

Evaporation Ponds; and
Mine Water Settling

Water Treatment Plant. /B

8292 000N Pad

Accommodation and messing facilities in
Kununurra (Operations phase);

Road upgrades to intersections;

Concentrate container storage area at
Wyndham Port; and

Container washdown station at WE
Wyndham Port. gy P

rF
x
4
494,000
496,000E

Selected items only FaC///ty, Evaporation Pond, and Tailing Storage Facility n,-'-'
relative to the Open Pits and ROM Pad. e
(w)

@LJ?:\B Boab Metals Limited ASX:BML Copyright ©BOAB @



I
Sorby Hills Definitive Feasibility Study

eads of Agreement executed with Horizon Power
h respect to a future Power Purchase Agreement

or Sorby Hills.

__Key Indicative Terms

Delivery of firm power over a 10-year term
with a purchaser option to extend; and

Cleaner, cheaper electricity sourced from Ord
River hydroelectric plant modelled to provide
+90% of power to the Project.

\ Modelling indicates the hydroelectric power solution
ith back-up diesel is more economicthana
andalone diesel plant.

Figure: Members of the Boab and Ho
Hydro Power station.

) o
L Boab Metals Limited ASX:BML Copyright ©BOAB
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Sorby Hills Definitive Feasibility Study

Agreement for Access and Stevedoring
ervice executed with Cambridge Gulf
with respect to Wyndham Port.

_Term extending to April 2034 with an
automatic rollover on a 12-monthly basis.

xisting sealed road from Sorby Hills
yndham Port is the only deep-water
port between Broome and Darwin.

.l yndham Port is located 150km by
|\

ort operations and management are
currently overseen by Cambridge Gulf.

Figure: Wyndham Port (Courtesy of Cambridge Gt}/

“.3"-’3;”\5_ Boab Metals Limited ASX:BML Copyright ©BOAB @
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Sorby Hills Definitive Feasibility tudy

-+

Tendered Pricing for 75% of Item pre‘?/:‘;‘:;’)“b” S“(j:;‘h’jl‘)”g
apital Costs to reduce the risk
of pre-FID cost escalation.

Early Works/ Bulk Earthworks / Road Construction 9.9 15.7 25.6

Process Plant and Non-Plant Infrastructure (NPI) 130.5

. rocess p|ant EPC com priseS: Tailings Storage and Evaporation Pond 18.0 19

° $829M —Su pp|y Cost Mine Water Settling Pond & Water Storage Facility 12.4 21.3
$416M = |n5ta||ation Cost Accommodation refurbishment 4]
$58M = Freig ht Cost Communications 0.9

Fuel Tanks - 1.3
$20M COntI ngency. Concentrate Transport & Containers 7.9

Owners Cost 253 5.8

$21M Owner Costs including
bperational readiness items
such as critical spares and
build-up of owner's team. e o : >

. Total

BOAB

Project Development Contingency 209

Pre-Production Operating Costs 14.6

Boab Metals Limited ASX:BML Copyright ©BOAB @



Sorby Hills Definitive Feasibility Study

- f':".'l d

Unit Costs
’ A$/tore US$/Ib payable Pb
~ Mining 324 034
I Processing 21.4 0.22
/ G&A 4.8 0.05
 Logistics 6.6 0.07
- LeadTreatment 8.7 0.09

.Competitive Cl cash cost of US$0.39/Ib | ftem
payable Pb (including Silver Credits). |

80% of Mining Costs underpinned by
|_tendered pricing with opportunities for
further schedule and cost optimisation
hrough the contracting process.

C1 Costs (ex Credits) 0.77

| Net Silver Credits (0.38)
Opportunity to reduce Process costs

_through the optimisation of back-up
power requirements.

Cl1Costs 690 37.8 0.39
Royalties

Sustaining Capital
AISC 840 46.0 0.48

J p pOrtU n Ity to red u Ce. Log Istics 9051:5 R = Unit Operating Costs based on 18.3Mt of Ore, 543kt of Payable Lead, average exchange
app lication of concessional loadin g for rate of AUD:USD 0.68 and average Silver price of US$27.4/0z.

oad haulage.

) o
L Boab Metals Limited ASX:BML Copyright ©BOAB
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Sorby Hills Definitive Feasibili

PHYSICALS SUMMARY Unit

ROM Mined Mt
Waste Mined Mt
% Measured %

% Indicated %

% Inferred %

Lead Grade %

Silver Grade g/t
Processed Tonnes Mt
Lead Grade %

Silver Grade g/t
Lead Recovery %

Silver Recovery %

Concentrate Produced kt
Lead Grade %

Silver Grade

‘yable Lead

"mayable Silver

BOAB

Total
18.3
134.6
56.7%
26.5%
16.8%
3.4%
39
18.3
3.4%
39
91.0%
81.8%
872
65.5%

FY23

FY24 FY25

2.1
= 1.7

= 89.7%
= 10.3%

= 41%

= 5.6%

= 90.3%
= 87.3%

= 63.9%

Boab Metals Limited ASX:BML

1.6
66.7%
33.3%

3.2%
28
212
3.6%
34
94.2%
86.4%
109
65.6%

ty Study

122
63.3%
36.7%

3.5%
39
2.25
3.6%
39
94.1%
87.1%
N5
65.7%

243
89.4%
9.7%
1.0%
2.8%
23
2.25
2.9%
25
92.8%
87.4%
93
66.1%

FY29
1.9
26.1
59.5%
37.3%
3.2%
3.0%
38
2.26
2.9%
35
93.7%
87.2%
92
65.5%

25.6
45.9%
50.7%
3.4%
3.6%
42
2.25
3.6%
41
90.6%
83.0%
N4
63.8%
665
67

2.1

19.6
66.0%
2.3%
31.7%
4.0%
64
2.25
3.6%
56
83.1%
78.5%
m
59.8%

FY33 FY34

35 = =

28.6% = =
71.4% = =
3.4% = =

2.25 1.49 =
3.8% 2.0% =
44 3] =
90.3% 90.3% =
70.4% 72.9% =
108 38 =
72.3% 70.4% =
654
)

Copyright ©BOAB \29
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Sorby Hills Definitive Feasibility Study

FINANCIALSUMMARY Total FY23 FY24 FY25 FY26 FY27 FY28 FY30 FY33

Lead Revenue A$M 1,789.7 i i 1771 2239 2272 1870 2062 2215 2056 2487 924 i
Silver Revenue A$M 6917 i ! 4911 73.4 873 57.2 86.7 86.7 1225 852 437 :
' Total Revenue A$M 24814 ; ; 2261 2973 3145 2443 2929 3082 3282 3339 1360 ;
' Lead Treatment A$M (159.5) ; ; (16.) (199)  (202)  (16.5) (18.4) (202)  (202) (202)  (7.7) -
' Silver Refining A$M (31.6) i . (2.3) (3.4) (4.0) (2.6) (3.9) (3.9) (5.6) (3.9) (2.0) i
oyalties A$M (94.3) . . (8.8) Mms)  (12.0) (9.5) (1.0) (1.7) Mm7) (130 (5) i

Net Revenue A$M 2,196 ; ; 1989 2625 2783 2156 2596 2723 2906 2968 1213 ;

Logistics A$M (121.0) . . (12.4) is1)  (56)  (127) (13.5) (15.5) (154)  (152) (5.6) i
Mining A$M (591) . . (462)  (593) (615  (907)  (1046)  (1051)  (80.0)  (436)  (O) i

Processing A$M (391.0) i i (315)  (456)  (47])  (47.0)  (468)  (466)  (467)  (470)  (326) i
G8A A$M (88.0) i i (8.6) 103)  (103)  (104)  (10.4) (104)  (104)  (103) (69 :
L& e e e A$M 1,005.0 : : 10011 1321 1439 549 84.2 94.8 1382 1806 761 :

Upfront Capex A$M (244.0) (31.5) (176.9) (36.3) - - - - - - - - -
‘ Sustaining Capex A$M (55.2) - - (35.7) (6.8) (2.0) (0.0 - (1.3) - - (5.0) (4.3)

| Neet Cash Flow 7052  (315) (176.9) 281 125.4 1419 54.8 842 935 1382 180.6 711 (4.3)
Cumulative Cash Flow A$M (315)  (2084)  (180.3) (54.9) 87.0 141.8 226.0 3195 457.7 6383 7095 7052

were based on the Lead, Silver and A$:US$ Forward Curves as at 16" January 2023. Full details of the Prices
bendix.

3 imi : ght © (2
BOAB Boab Metals Limited ASX:BML Copyright ©BOAB Q



Sorby Hills Definitive Feasibility Study

Milestone

DES Completion Jan 2023

Project Finance Secured May 2023
Board/JV Approval to Commence Project May 2023
First Ore Aug 2024
First Shipment of Lead-Silver Concentrate Sep 2024
carly Works Mar 2023 Jun 2023
Construction camp installation and refurbishment Apr 2023 Jun 2023
Process Plant and Non-Process Infrastructure Jun 2023 Jul 2024
Water Storage Facility and Mine Water Settling Pond Jun 2023 Oct 2023
Bulk Earthworksin Omegal Pit Jun 2023 May 2024
TSF and Evaporation Pond Sep 2023 Jun 2024
Power Supply installation and connection Apr 2024 Jun 2024
Mining Jun 2024 May 2032

Processing Aug 2024 Feb 2033

()

./ H H . 7 ©, 22
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> Simon Noon — Managing Director & CEO
C info@BoabMetals.com

O @ www.BoabMetals.com

q) @ www.linkedin.com/company/boab-metals
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Board &
Management with a
proven track record
=exploration and
aevelopment.

BOAB

Gary Comb Simon Noon Richard Monti Andrew Parker
Chairman Managing Director Non-Exec. Director Non-Exec. Director
Engineer with over 30 Experienced mining Geologist with over 30 ~ Lawyer with significant
years' experience in the executive with a strong years' experience in experience in the
Australian mining background in technical, commercial, exploration and mining
industry, with a strong mManagement, capital marketing and finance industry. Wealth of
track record in raising and operating within the exploration expertise in corporate
successfully JV's with mid to top tier and mining industry. advisory, strategic
commissioning and miners in a variety of consultancy and raising
operating base metal commodities. capital.
mines.
Richard Flanagan - Principal Project Engineer Simon Dorling - Exploration Manager

Mining engineer with extensive experience across a wide range Geologist with more than 26 years’' experience in exploration,
of commodities, including several world class Silver-Lead-Zinc development and the mining of base metals, precious metals,
deposits and covers management roles across feasibility studies, energy minerals and industrial minerals.

development, commmissioning and operations.
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Boab Metals Limited

Capital structure (243anuary2023)

A$0.29 / share Nil

A$4.2million (31 December2022)

7,600,000

J
# Holder Name 24 January

I —

mgl Villiers Queensland PL 9.00%

(O . —

(12 Zero Nominees Pty Limited 4.33%

©§ Citicorp Nominees Pty Limited 3.34%

4 Brent Connolly 2.53%

Boab Metals Limited ASX:BML

Share Price History

Volume (million shares)

10.0 050

o

8.0 040 2
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6.0 A — —- -+ 030 ¢
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4.0 S /e 020 ©

| a

2.0 010 ¢

PMMMMMM‘LM c

I

0.0 0.00

A A D N D R VD T D
PSR - SR QUIPNC IR > S S A N N~
X T o SR
. \/olume Share Price

ASX-listed base and
Precious metals developer
and explorer.

Board & Management
team with a proven track
record in development.

Targeting a mid-2023
Final Investment Decision
on Sorby Hills.

Top 10 shareholders hold
27% of issued capital.
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Boab Metals Limited

Boab is extremely proud to be the Naming
E%gts Sponsor of the Ord Valley Muster for 2023
~an

beyond.
-

@ Sense of community plays a key role in
economic and social well-being of
stakeholders across the east Kimberley

@ Region.
# The Ord Valley Muster has been a

highlight of the Kimberley community
j calendar for 20 years.

The event attracts thousands of visitors
s to the region to experience the

Stunning landsca pe, cultural diverSity Image: Boab Managing Director and CEO Simon Noon (left) participating in the naming rights handover together with Ord Valley
. . i hai i )
and famous Kimberley hospitality. Muster chair Beau Robinson (centre]

BOAB METALS

5 ORD VALLEY {/*(ue5ler

e gt aeg Tt gpi® BT T B L .gag oy . 19.2?Mn¥2023.'..-
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Boab Metals Limited

>§pr many children, living in a rural or remote area of Australia
m=mmmmmeans they will have significantly lower educational outcomes,
@hich have a profound effect on their future.

@Boab Metals has been partnering with Teach Learn Grow (TLG)
since 2021 in the delivery of their Rural Program which supports
one-on-one tutoring and mentorship to students in East
imberley schools.

N the most recent TLG 2022 program, fifteen volunteer tutors
traveled to Wyndham District High School and East Kimberley
jCollege to work with primary aged students.

mmm=RBoab /s an enthusiastic supporter and active contributor to the
Teach Learn Grow program.

-
O
)

(&)
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Boab Metals Limited

Boab owns a 100% interest the Eight Mile Creek -
Exploration Licence ES80/5317

¢ EMRC_004
| X -EMRC_002
@ -EMRC_003

S ‘(‘4 A {o)EMRC_001
Key highlights include: =V 4

v Exploration Tenements v Drilling has confirmed the
covering 206 km?2of existence of a favourable
relatively underexplored stratigraphic setting and fluid
tenure immediately south traps that may host
of Sorby Hills. mineralisation similar to that
observed at Sorby Hills. E 80/5317
v'30km of along-strike geology, v Elevated mineralisation :
highly prospective for deposits  including 9m at 220ppm Pb o
similar to Sorby Hills. and about 100ppm Zn in D A e

CAINOZOIC

Sand

lack Suil
CARBONIFEROUS

v Structure and stratigraphic EMRC_005 from 121m

targets developed based on an v 10 times the background § Lo
interpretation of new gravity threshold value of about T
data, sqll sa_mplmg aqd 20ppm Pb in unmineralized L
geological interpretation bedrock.

Figure: Location of Eight Mile Creek Project relative to the Sorby Hills Projects.
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Boab Metals Limited

Boab has acquired a 100% interest in the Manbarrum Zinc-

LS : : "‘..;‘» (
Lead-Silver Project ~ 15w % . | Manbarrum Project
Ehe & (Zn-Pb-Ag)
Key highlights include: T Dy Y
v Manbarrum is strategically v"Mineral Resources declared at L'
located 25km east of the Sorby two prospects within the a
Hills Lead-Silver Zinc Project; Manbarrum project area'; and |
“Conceptual open pit mining v 175km? of prospective
studies completed by CSA tenements (including two
Global in 2018 identified the granted mining leases)
opportunity to improve covering geology genetically
project economics via toll related to that found at Sorby R e o i iousss
treating at a future plant Hills allowing for an effective relbinhis ool SO U
located at Sorby Hills; transfer of technical o ACcuED O BoND & Dt nemaict e
knowledge. B oo lesie o Tk
1 Refer to the Todd River Resources prospectus dated 4 April 2017 : s oy = 1 S el ! Ludh

2
Refer BML Announcement 21 July 2021 Figure: Location of Manbarrum relative to the Sorby Hills and Eight Mile Creek Projects.

JA imi : ght © (30
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Metal Equivalent
calculation

The contained metal equivalence
}mula is based on the Sorby Hills
==PES including:
ead Price US$2,253/t; and

@ilver Price US$27.4/0z.

% Lead Equivalent Calculations
Silver recovery of 82% (weighted

U) average of oxide and fresh Ag
recoveries); and

3 Silver Payability rate of 95%.

recoveries); and

Silver Equivalent Calculations
Lead recovery of 91% (weighted
average of oxide and fresh Pb

> Lead Payability rate of 95%.

(&)

30AB

It is Boab's opinion that all elements included in the metal
equivalent calculation have a reasonable potential to be recovered
and sold. The formula used to calculate lead equivalent grade is:

Meta/Eq {percent) = C”pri @ {Gprix [2_/ R/'s/' V/ G/']/{Rprispr/' Vpr/'Gpn”

where R is the respective metallurgical metal recovery rate, S
/s the respective smelter return rate, V is metal price/tonne or
ounce, and G is the metal commodity grade for the suite of
potentially recoverable commodities (i) relative to the primary
metal (pri).

Metal equivalents are highly dependent on the metal prices used
to derive the formula. Boab notes that the metal equivalence
method used above is a simplified approach. The metal prices are
based on the PFS values adopted and do not reflect the metal
prices that a smelter would pay for concentrate nor are any
smelter penalties or charges included in the calculation.

il / Owing to limited metallurgical data, zinc grades are not included

A at this stage in the lead equivalent grade calculation.

s Macroeconomic
Assumptions

Assumption Unit FY2023 | FY2024 | FY2025 | FY2026 | FY2027+

Lead Price US$/t 2,259 2,268 2,269 2,254 2,251

Silver Price US$/oz 24.8 25.8 26.4 273 275

Exchange Rate A$:US$ 0.70 0.70 0.70 0.69 0.68

Boab Metals Limited ASX:BML Copyright ©BOAB 31



	Slide 1
	Slide 2: Disclaimer
	Slide 3
	Slide 4
	Slide 5: Sorby Hills Definitive Feasibility Study Study Highlights
	Slide 6: Sorby Hills Definitive Feasibility Study Achievements and Opportunities
	Slide 7: Sorby Hills Definitive Feasibility Study Progress towards a Final Investment Decision
	Slide 8: Sorby Hills Joint Venture 
	Slide 9: Sorby Hills Definitive Feasibility Study High Quality Mineral Resource Estimate
	Slide 10: Sorby Hills Definitive Feasibility Study Production Target and Reserve Estimate
	Slide 11: Sorby Hills Definitive Feasibility Study Life of Mine Production Profile
	Slide 12: Sorby Hills Definitive Feasibility Study Significant Resource and Reserve potential
	Slide 13: Sorby Hills Definitive Feasibility Study Metallurgical Testwork
	Slide 14: Sorby Hills Definitive Feasibility Study Process Flow Sheet
	Slide 15: Sorby Hills Definitive Feasibility Study Infrastructure
	Slide 16: Sorby Hills Definitive Feasibility Study Clean Power Solution
	Slide 17: Sorby Hills Definitive Feasibility Study Path to Market
	Slide 18: Sorby Hills Definitive Feasibility Study Capital Costs
	Slide 19: Sorby Hills Definitive Feasibility Study Operating Costs
	Slide 20: Sorby Hills Definitive Feasibility Study Life of Mine Physicals
	Slide 21: Sorby Hills Definitive Feasibility Study Life of Mine Cash Flows
	Slide 22: Sorby Hills Definitive Feasibility Study Indicative Timeline to Production
	Slide 23
	Slide 24
	Slide 25
	Slide 26: Boab Metals Limited Corporate Summary
	Slide 27: Boab Metals Limited Establishing Deep Roots within the Community
	Slide 28: Boab Metals Limited Supporting better outcomes
	Slide 29: Boab Metals Limited Strategic Acquisitions
	Slide 30: Boab Metals Limited Strategic Acquisitions
	Slide 31

